
  

 

 

NOZOMI ENERGY REACHES FINANCIAL CLOSE ON 196MWH NOZU BATTERY ENERGY STORAGE 

PROJECT IN JAPAN 
 

• Project awarded under Japan’s Long-Term Decarbonisation Auction 
 
TOKYO, 14 September 2026: Nozomi Energy, a leading Japanese renewable energy platform backed by Actis, 
today announced that it has reached financial close for the Nozu Battery Energy Storage System (BESS), a 50MW / 
196MWh project located in Nishihata, Nozu Town, Usuki City, Oita Prefecture, Japan (the Project). 
 
The Nozu project was awarded under Japan’s FY2023 Long-Term Decarbonisation Auction (LTDA) and benefits 
from a 20-year CPI-linked capacity payment. It represents another important milestone in Nozomi Energy’s 
strategy to develop, finance and operate critical infrastructure supporting the resilience and continuing 
decarbonisation of Japan’s power system. 
 
Nozomi Energy secured non-recourse project financing from Aozora Bank, Ltd., further demonstrating its 
capability across key aspects of BESS, including feasibility analysis, design optimisation, project development, 
contracting, financing, and construction. 
 
Against strong demand for renewable and flexible capacity driven by Japan's decarbonisation and domestic energy 
security priorities, Nozomi Energy is expanding its BESS pipeline alongside solar and onshore wind. Construction 
on the Nozu project is expected to begin imminently, with completion targeted for Q3 2028. 
 
Beyond Nozu, Nozomi Energy remains focused on developing its pipeline of greenfield onshore wind, solar and 
additional BESS projects, with another 50MW BESS project expected to reach financial close later this year, 
alongside late-stage onshore wind and greenfield solar projects in development. 
 
Earlier this year, Nozomi Energy also secured non-recourse re-financing for nine operational solar projects of circa 
110MWdc as part of its portfolio financing strategy. 
 
Since Nozomi Energy’s inception in May 2023 by Actis, it has accumulated a portfolio of approximately 900MW1, of 
which 521MW are operational assets, and is on track to achieving its target of a 1.1GW solar, onshore wind, and 
BESS portfolio by 2027. 
 
Jose Antonio Millan Ruano, President & CEO of Nozomi Energy, said: "Financial close on the Nozu project is an 
important milestone for Nozomi Energy, demonstrating our ability to originate, develop and finance complex renewable 
energy infrastructure in Japan. It also marks the next stage of our growth into flexible infrastructure. We are grateful to 
Aozora Bank for its strong support on this financing and to the broader banking community for its continued support as 
we scale Nozomi’s platform." 
 
Tareq Sirhan, Head of Energy for North Asia at Actis, added: “We are very pleased with Nozomi Energy’s achievement 
of its latest growth milestone. It has made tremendous progress in the past three years toward its ambition of becoming 
a leader in the Japanese renewables market.” 
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Disclaimer 
 
The statements contained herein, including those made by Jose Antonio Millan Ruano and Tareq Sirhan, 
are as of 14 September 2026 and represent the views of Actis which is not research and should not be 
treated as research. Moreover, there is no assurance historical trends will continue. References to 

 

1 Together with its co-investment partners 



 

 

 

expected construction timelines, anticipated financial close of projects, and portfolio growth targets are 
forward-looking statements, based on current assumptions and should not be relied on as assurances 
that such outcomes will be achieved. Past performance is not a guarantee, projection or prediction and is 
not indicative of future results. Nothing herein constitutes a guarantee, projection or prediction. There 
can be no guarantee that transactions with similar characteristics will be available to Actis. Nothing 
herein should be considered a recommendation of any Actis fund, portfolio company or transaction. The 
strategies described herein may not be suitable for all investment goals. All investments carry a risk of 
loss 
 
About Nozomi Energy 
 
Nozomi Energy is a Japan-focused renewable energy platform launched in May 2023 by Actis, a leading 
global investor in sustainable infrastructure. The company develops, builds, owns and operates solar PV, 
onshore wind and battery energy storage projects across Japan. Together with its co-investment 
partners, Nozomi Energy has a portfolio of approximately 900MW in operation and development, 
including more than 500MW operational, and is targeting 1.1GW of solar, onshore wind and BESS by 
2027. Across its projects, Nozomi Energy seeks to create shared value with local communities while 
supporting Japan's transition to a decarbonised and resilient energy system. 
 
About Actis 
 
Actis is a leading growth market investor in sustainable infrastructure. Actis invests in structural themes that aim 
to support long-term, equitable growth in defensive, critical infrastructure across energy transition, digitalisation 
transition, and supply chain transformation. Actis believes that the firm’s decades of global experience, operational 
know-how and strong culture allow it to create global sustainability leaders at scale.  
 
In October 2024, Actis joined forces with General Atlantic, a leading global growth investor, creating a diversified, 
global investment platform, together we have approximately $130 billion in combined assets under management. 
Actis operates as General Atlantic’s sustainable infrastructure business. This strategic combination further 
enhances Actis’ focus as a leader in global sustainable infrastructure. 
 
You can learn more about Actis at www.act.is 
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